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of raw material supplies at iron-making sites, although in certain
directions higher efficiency in their utilization could have been
developed.
These deductions corroborate the position outlined in Chapter I,
viz., that up to 1914 Britain was successful in the supply of pig
iron at home and abroad. One factor in this was the relatively
low cost, at the points of assembly, of the raw materials for pig iron
production.
After 1918 exports of pig iron fell considerably, but this was not
due to changes in the economic availability of raw materials; it
was connected with the economic difficulties of the times? the
greater use of scrap in steel making and the fact that more basic
pig iron was being used than before, which was imported at exceed-
ingly low prices from France, Luxembourg and other parts of the
Continent.
On the whole/therefore, there was no factor in raw material
supplies that would account for the relative retrogression of the
industry or the absolute retrogression of some products. The analysis
must, therefore, be extended into other ^aspects of the industry,
such as production, organization and capitalization, in our endeavour
to elucidate effective changes other than the general financial and
industrial developments discussed in Chapter II,